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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mace this __30th  day of April _, 1980,
ans Is Incorporated into and shall be deersd to emend and supplement the Mortgage, Ceod of Trust, or Uzed To Secure
Debt (the "Securlty Instrument®) of the same date glven by the undersigned tthe vBorrower™) to securs Borrower's
Adjustable Rate Note to Flrst Federal Savings and Loan Assaclation of South Carolina
(the "Lender®) of the samo date (the "Note") and coverlng the progerty cascrlbed In the
Secur ity lnstrurent and tocated at:

4649 0ld Spartanburg Road, Unit 81, Jamestowne II, Taylors, SC 29687

(Property Address)

The Note Contalns Provislons Allowing for Changes kn the Interest Rate. Increases In the Interest Rate will Result
in Hlgher Payrments, Oecreases In the Interest Rate wlll Result in Lower Payments,

Additlonal Covenénts. In addition to the covenants and agresmants made In the Securlty instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltfal Rate of Interest of 12.50 $. Sectlon 4 of the Note provides for changes in tae
Interest rate ano the monthly payrents, &5 follows: )
n{A)} Chanrge Dates ‘
Beglaning In 1987, the rate of interest I will pay may change on the first day of the ronth of May
~, and on trat day every ___ 6th ___ 12th X 36th __ 60th (Check only ore box) month
thereafter. Each date on which the rate of Interest could change is called a "Change Date.,”

(B8) The Index ‘ ‘ _

Any changes In the rate of Interest vil! be based on changes In the Index, The “Index" Is the ronthly average
yleld on United States Treasury securities adjusted to a constant maturity of ___ 6 months _ ! year _)_(___ 3 years
5 years 2as mace availadble by the Feleral Reserve Board, of the "Contract Interest Rate, Purchise of
Proviously Occupied Homes, National Averege for all Major Types of Lenders™ as made available by the Federal Home
Loan Bank Board,

{Check only ona box)

if the lndex s no longer availadle, the Note Holder will choose a new Endex which Is based upon comparable
information, The Note Holder wlll glve re notlce of this cholce.

The flrst Index figure for this Note is 11.99(. It is called the "Criginal Index."

The most recently available Index figure as of the date 45 days before each Change Date is called the
"Current Index."

(C) Calcutation of Changes

Before each Change Date, the Note Holder will determine any change in my rate of interest. The hote Holder
wl11 calculate the amount of the ditference, If any, between the Current Index and the Original Index, }f the
Curreat Index s higher than the Originral Index, the Note Holdér will add the difference to the Initial Rate of
interest., If the Current Index Is lover than the Orlglnal index, the Note Holder will subtract the difference from
the Initla}l Rate of Interest. The Note Hoider will then round the result of thls addition or sybtraction to the
nearest one-slghth of one percentage point (0.125%), This rounded amount will be the new rate of tnterest | am
required to pay.

The Note Holtder wiltl then deternine the nes arount of iy ronthly payrent that would be sufficlent to repay rhe
outstanding principal Dalar;t:e in full o the saturity date at my new rate of Interest in substantiaily equal
payments. The result of this calculation will be the new amount of my ronthly payment,

(D} Effective Date of Changes : \

The new rate of interest will become of fective on each Change Date. | will pay the new amount ot my monthly
payment each month beglnning on the first ronthly payment date aftter the Change Date unt il the amount of my monthly
payment |s again changed or 1 have fully repaid the loan.

{(E} Notlce of Changss

The Hote Holder will rall or deliver to me a notice of any changes In the amount of my monthly gayment before
the effective date of any change, The notice will Inciude Information required by law to be qiven e and also the
title and telephone number of a person vho will 2aswer any question | may have regarding the notice,"”

B. CHARGES; LIENS

Uni form Covenant 4 of the Securlty Instrurent Is amended to read as follows:

4, Charges; Llens. Borrower shall pay all taxes, assessments, and other charges, fines and irpositions
attributable to the Property which may attalin a priority over this Security Instrument, and leasehold payments or
ground rents, If any, In the manner provided under paragraph 2 hereof or, If not pald In such ranner, by Borrower
maklng payment, when dua, directly to the payee thereof. Borrower shall promptly furnish to Lencer all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
furnlch to Lender receipts evidencing such payments, Borrower shall gromptly discharge any {ten which has prilority
over this Security Instrurent; provided, that Borrower shall not be required to dlscharge any such lien so long as
Borrower: (a) shall agree In writing {0 the payment of the obligation secured by such Ilen in a manner acceptable
to Lender; (b} shall In good falth contest such llen by, cr defend agalnst enforcement of such lien in, 1legal
proceedings which in the oplnion of lender operate to prevent the anforcement of the lien or fcrfeitere of the
Property or any part thereof; or (c) shall secure from the holder of such tien an agreement In a forn satistactory
to Lendar subordinatlng such llen to this Security Instrumant,
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